
AN ORD工NANCE OF THE C工TY OF R工GG[NS′　工DAHO′　AUTHORエZエNG AND

pROVエD|NG FOR THE工SSUANCE OF A WATER REVENUE BOND, SERエES 1996′エN

THE PR工NC工PAL削OUNT OF $350′000′ FOR THE PURPOS田OF F工NANC|NG THE

ACQUエS工丁工ON OF工MPROVEM珊S TO THE DOMEST工C WATER SYSTEM OF THE

cェTY; DESCRTB工NG SA工D BOND;∴PROVIDING FOR THE COLLECT工ON AND

D工SPOS工丁工ON OF REVENUES; PROVIDING FOR THE PAYMENT OF THE PRエNCエPAL

oF ANDエNTEREST ON THE BOND; ESTABL工SH工NG FUNDS AN。 ACCO叩S;

pROV工DING COV田NANTS RE即エNG TO THE BOND; PROV工DエNG FOR THE SALE OF

THE BOro TO THE UN]TED STATES OF AMER工CA; AND PROV工D工NG FOR OTHER

wHEREAS,亡he City of Riggins′　工daho Coun亡y′　工daho (亡he
'・City'・) ′ is a皿nicipal corPOra亡ion organized and operating under

亡he laws of亡he S亡a亡e O王[daho; and

wHEREAS,亡he City operateS and main亡ains a皿nicipal domes亡ic

wa亡er SuPPly and dis亡ribu亡ion syS亡em; and

wHEREAS,亡he Ci亡y is au亡horized by亡he Consti亡u亡ion and |aws

ofエdaho亡O issue reVenue bonds亡O finance al| or Part Of the coS亡

of acquisition′ COnS亡ruCtion′ and ins亡a11a亡ion of improvemen亡S and

be亡亡ementS亡O亡he domestic water SyS亡em Of亡he City; and

wHEREAS,亡he City CounCi| (亡he一一CounCi|一一) o‥he Ci亡y′ by

adoption of Ordinance N○○ 125 on Sep亡e鵬r 12′ 1994, Ordered a

special bond election to be held wi亡hin the Ci亡y On Novehoer 8′

1994, for the submission to亡he qua|ified elec亡OrS Of the Ci亡y亡he

question of whe亡her or nOtJhe City shou|d be au亡horized亡O issue
its revenue bonds in亡he principa| anoun亡Of no‥o eXCeed?350′000

in order亡O PrOVide funds for cer亡ain caPi亡a| i哩ovemen亡S tO i亡S

domes亡ic wa亡er SyStem; and

wHEREAS, the requisi亡e majori亡y Of∴the qualified elec亡OrS Of

the City′ a亡∴∴Said speCial bond election of November 8′ 1994′

au亡horized the incurring of indeb亡edness and the issuance Of

revenue bonds in the amOun亡Of no‥o eXCeed $350′000; and

wHEREAS,亡he CounCil has de亡emined亡hat∴the public heal叫

safe亡y′ and welfare Will be fur亡hered by亡he water iraprovement

project described hereinaf亡er and has fur亡her de亡ermined亡O issue
wa亡er reVenue bonds of亡he Ci亡y′ duly au亡horized by亡he e|ec亡OrS Of

亡he Ci亡y at Said election of November 8′ 1994′ in the aggregate

principal amoun亡Of?350′000; and

wHEREAS, Section 57-227・ [daho Code′ au亡horizes∴亡he sale of

wa亡er reVenue bonds to亡he United StateS Of加erica′ a亡Priva亡e

sale in such manner aS∴the CounCil may de亡emine′ and亡he Council

has de亡emined亡O issue i亡S Water reVenue Obliga亡ions in亡he fom
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Council′　may inc|ude all or any part of the inciden亡al cos亡S

Per亡aining亡O亡he Projec亡, including, Wi亡hout limi亡a亡ion:

(1)　Preliminary expenses advanced by亡he Ci亡y from funds

available for　亡he use　亡herefor′　Or advanced by the Federal

Governmen亡′　Or from any other source′　Wi亡h approval of　亡he

Council, Or any COmbina亡ion　亡hereof;

(2〉　The cos亡S Of making surveys, audi亡S, Preliminary

Plans, O亡her p|ans, SPeCifica亡ions, eS亡ima亡es of cos亡S and
O亡her pre|iminaries;

(3)　The cos亡S Of appraising, Prin亡ing,　eStima亡es,

advice′　　SerVices of eng|neerS,　arChi亡ec亡S,　financial

COnSul亡an亡S′　a亡亡OmeyS a亡Iaw′　Clerical help′　Or O亡her agen亡S

Or emP|oyees;

(4)　The cos亡S Of con亡ingencies;

(5)　The cos亡S Of　亡he issuance of　亡he Bond;

(6) The cos亡S Of funding any shor仁一亡em financing, bond

an亡icipation no亡es′　and o亡her亡emporary |oans per亡aining to

亡he Projec亡　and of　亡he inciden亡al expenses incurred in

COrmeC亡ion wi亡h such loans;

(7)　The cos亡S Of any proper亡ies, righ亡S, eaSemen亡S, Or

O亡her interes亡in proper亡ies′　Or any　|icenses, Privi|eges,

agreemen亡S and franchises; and

(8)　All o亡her expenses necessary or desirab|e and

Per亡aining　亡O the Projec亡,　aS eS亡ima亡ed or o亡herwise
ascer亡ained by the Council。

K。　Council臆meanS the Ci亡y Counci|　of　亡he Ci亡y.

L.　Es亡ima亡ed Ne亡Revenues means′　for any year,亡he es亡ima亡ed

Revenues of　亡he Sys亡em for such year less　亡he es亡ima亡ed Opera亡ion

and Main亡enance Expenses for such year′　based upon es亡ima亡es

PrePared by　亡he Ci亡y Engineer or an independen亡　engineer, Or an
independen亡　Cer亡ified public accoun亡an亡・エn compu亡ing Es亡ima亡ed

Ne亡Revenues, Revenues of亡he Sys亡em may be adjus亡ed as necessary

亡O re王|ec亡　any changed schedule of rates and charges。

M.　Mayor means the Mayor of the City, Or his/her successor

in func亡ions′ if any.

N:　Ne亡　Revenues means Revenue of　亡he Sys亡em af亡er　亡he

deduc亡ion of Opera亡ion and Main亡enance Expenses.

〇・ . Ope:ra亡ion　撃干　Mainte聖nCe　臆Expenses or any phrase of

Similar |mPOrt meanS a|| reasonable and necessary curren亡expenses
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Of　亡he Ci亡y′　Paid or accrued′　Of opera亡ing′　main亡aining, and

repairing∴亡he System or of　|evying, CO||ec亡ing, and o亡herwise

adminis亡ering亡he Ne亡Revenues for亡he paymen亡Of亡he Bond; and亡he

亡erm includes (excep亡as limi亡ed by c○n亡rac亡　Or O亡herwise |imi亡ed

by |aw) wi亡hou亡Iimiting the generali亡y of　亡he foregoing:

(1)　Engineering, audi亡ing, rePOr亡ing, legal, and o亡her

OVerhead expenses of　亡he various Ci亡y departmen亡S direc亡Iy

rela亡ing and reasonably allocable to亡he adminis亡ration of　亡he

System;

(2)　Fideli亡y bonds and property and liabili亡y insurance

Premiums per亡aining亡O亡he Sys亡em′　Or a reaSOnab|y allocab|e
Share of a premium of any b|anke亡　bond or po|icy∴Per亡aining

there亡O;

(3〉　Payments　亡O PenSion,　re亡iremen亡,　hea|亡h,　and

hospi亡a|iza亡ion funds and other insurance;

(4)　Any taxes, aSSeSSmen亡S, eXCise　亡axes, Or O亡her

Charges which may be |awful|y imposed on亡he Ci亡y,亡he Sys亡em,

revenues therefrom, Or any Privilege in connec亡ion wi亡h　亡heir

OPeration ;

(5)　The reasonab|e charges of亡he bond regis亡rar, fiscal

Or Pay|ng agent, COmmerCial bank,亡rus亡　bank, Or O亡her

depository bank per亡aining亡○亡he Bond issued by the Ci亡y or

Per亡aining亡〇七he Project, if any;

(6)　Contractual services,　PrOfessiona|　　serv|CeS,

Sa|aries, O亡her adminis亡ra亡ive expenses, and the cos亡　Of

ma亡eria|s′　SuPP|ies′　rePairs′　and　|abor,∴Per亡aining∴亡○　亡he

issuance of　亡he Bond and　亡O　亡he ordinary opera亡ion of　亡he

Sys亡em; and

(7) All o亡her adminis亡ra亡ive, genera|, and cormercial

eXPenSeS.

P._《 Orq±pa哩旦　meanS　亡his Ordinance N〇・ 131, adop亡ed on

Au9uS亡12, 1996.

Q.　旦rojec亡　means∴∴亡he wa亡er sys亡e皿improvemen亡　PrOjec亡

described in Section　2　of this Ordinance。

R・　Regi富亡三red Owner means亡he purchaser of亡he Bond and any

Subsequen亡　亡ransferee or purchaser of　亡he Bond.

S. _Re雪er撃　Fun牛　means　亡he fund by tha亡　name crea亡ed by

Sec亡ion 13　of　亡his Ordinance.

T.　Revenue Fund means　亡he IiCi亡y of Riggins water Revenue

Fund一一　crea亡ed by Sec亡ion ll of　亡his Ordinance.
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U.　R宇Venue Of亡he Sy富亡em means all revenues received by亡he

Ci亡y from i亡S Sys亡em and may include, a亡　亡he discre亡ion of　亡he

Ci亡y′　mOneyS derived from one′　all′　Or any COmbina亡ion of revenue

SOurCeS∴Pertaining　亡O　亡he Sys亡em′ including, Wi亡hou亡　|imi亡a亡ion,

ra亡es, Charges, ren亡S, fees, and any o亡her income derived from亡he

OPera亡ion or ounership of,亡he use of services of, Or　亡he

availabili亡y of or services pertaining to, Or O亡herwise derived in

COmeCtion wi亡h′　亡he System or all or any par亡　Of any property

Per亡aining亡O　亡he System。

V。　Sys亡em′　for purposes of this Ordinance, meanS　亡he

domes亡ic wa亡er supp|y and distribu亡ion sys亡em of亡he Ci亡y, aS亡he

Same nOW eXis亡S′ inc|uding i亡S aSSe亡S′　real and persona|,亡angible

and in亡angible′　and as i亡　may la亡er be added　亡O′　eX亡ended, and

improved, and sha|l include buildings, S亡ruc亡ures, u亡ili亡ies

O亡her income producing wa亡er facili亡ies from亡he opera亡ion of

COmeC亡ion wi亡h which亡he revenues of亡he paymen亡Of亡he Bond

issued hereunder wil| be derived′　and亡he lands pertaining亡here亡O.

W.　Treasurer means the Treasurer of　亡he Ci亡y, Or his/her

SuCCeSSOr in functions′ if any.

Sec亡ion　2:　THE PROJECT

A.　Pro]ec亡　Descrip亡ion.　The water improvemen亡　PrOコec亡

COnSis亡S Of　亡he acquisition, COnStruC亡ion, and ins亡alla亡ion of

improvemen亡S and be亡亡ermen亡S亡○亡he Ci亡y-s domes亡ic wa亡er sys亡em,

COnSisting general|y of, bu亡no亡Iimi亡ed亡○, neW亡ransmission and

dis亡ribu亡ion pipelines′　Wa亡er service lines, Wa亡er me亡ers, fire

hydran亡S′　Valves′　a neW Water StOrage reSerVOir, disinfec亡ion

facili亡ies and other modifica亡ions　亡O亡he Ci亡y's exis亡ing wel|s,

and well piping′　亡Oge亡her wi亡h associa亡ed stree亡repair, fi亡亡ings,

Si亡e work, COn亡roI s亡ruc亡ures′　and re|a亡ed improvemen亡S and

eng|neering′ 1egal fees, administra亡ive cos亡S, Paymen亡　Of　亡he

Principal of and interes亡　On bond an亡icipa亡ion no亡es or o亡her
in亡erim financing ob|iga亡ions issued to pay Project cos亡S Pending

亡he issuance of　亡he Bond, and al|　o亡her costs inciden亡a|　亡here亡O

(the　一一Projec亡一一).

B・　臆Projec亡　Changes.　The Council may make changes in　亡he

Proゴec亡Prior亡0 Or in亡he course of ac亡ual cons亡ruc亡ion, PrOVided

SuCh changes are found necessary and desirable by亡he Council and

亡ha亡SuCh changes do no亡Subs亡an亡ially affec亡Or a|ter亡he p|ans or

亡he cos亡　Of　亡he Projec七〇

C.　Costs. $350,000 of亡he cos亡and expenses of cons亡mc亡ion

and ins亡a|la亡ion of the Projec亡Will be paid from the issuance and

Sale of　亡he Bond, hereinafter defined, au亡horized　亡O be issued at

a special e|ec亡ion he|d wi亡hin said Ci亡y on November 8, 1994. Any

balance will be realized from other legally available funds,

including∴gran亡　and loan funds.
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Sec亡ion　3:　THE BOND

The Bond′　designated IICi亡y of Riggins wa亡er Revenue Bond,

Series 1996一一(亡he　'一Bond一一), in　亡he aggrega亡e principal amount of

$350,OOO, is hereby au亡horized　亡O be issued, S01d, and delivered

PurSuan亡　亡O　亡he Revenue Bond Act of　亡he S亡a亡e of　|daho,亡he same

being Sec亡ions 50-1027亡hrough 50-1042′　工daho Code, and pursuan亡亡O

Sec亡ion　57-227　and Ti亡|e　57′　Chap亡er　9, Idaho Code.　Said

designa亡ion is hereby au亡horized　亡O be modified　亡O aCCurately

ref|ec亡∴亡he year i亡is delivered。

The Bond sha||　c○nsist of a sing|e, tranSferab|e, amOr亡ized

revenue bond,　Substan亡ia||y in　亡he form annexed here亡O aS

Exhibi亡　冒iA′il sha|1 be issued in fu||y regis亡ered form, Sha||　be

da亡ed as of　亡he da亡e of i亡S delivery, and shall bear in亡erest on

亡he unpaid ba|ance′　at the lower of亡he ra亡e charged by亡he United

S亡ates of America a亡　亡he　亡ime of　|oan approval or a亡　亡he　亡ime of

loan cIosing.

The Bond sha||　be payable in equal annual ins亡allmen亡S Of

Principal and in亡eres亡′　Wi亡h the firs亡ins亡al|men亡Of principal and
interes亡being due one year from亡he date of de|ivery of the Bond,

and amual|y thereaf亡er until maturity.　The final annual

ins亡allmen亡may be in such grea亡er or lesser amoun亡as is necessary

亡O fully pay said Bond.

The principal of and in亡eres亡On亡he Bond shall be fully paid

Wi亡hin thirty (30) years from i亡S da亡e.

The sale of　亡he Bond　亡○　亡he Uni亡ed S亡a亡es of America

(hereinafter　亡he　-1Registered Owner一一) , is hereby au亡horized and

approved.　The Regisヒered Owner thereof∴sha||　have　亡he righ亡, a亡

its expense′　亡O COnVer亡∴said sing|e bond亡O fu||y regis亡ered serial

bonds, Withou亡　COuPOnS.

工n the even亡　亡ha亡　亡he Bond is purchased by亡he Uni亡ed S亡a亡es

Of America′　亡he Ci亡y hereby agrees亡O COmPly wi亡h亡he requiremen亡S

Of　亡he Uni亡ed S亡a亡es of America as con亡ained in　亡he　|et亡er dated

March ll′ 1995I and enti亡Ied iiLoan and Gran亡Approval Condi亡ions,一一

and in亡he Form Fmm 1942-47′　Loan Resolu亡ion, Per亡aining亡O the

Projec亡.

Section　4 :　EXECUT工ON

The Bond shall be execu亡ed by　亡he manual signa亡ure of　亡he

Mayor′　COun亡ersigned by亡he manual signa亡ure of　亡he Treasurer, and

a亡亡es亡ed by亡he manual signa亡ure of亡he Ci亡y Clerk, and亡he sea|　of

亡he City shal|　be impressed thereon.
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Sec亡ion　5:　PLACE AND MANNER OF PAYMENT

Bo亡h principal of and in亡eres亡On亡he Bond shall be payable in

lawful money of　亡he Uni亡ed S亡a亡es of America　亡○　亡he Regis亡ered

Owner亡hereof′　at∴亡he address of such Registered Owner as shown on

亡he regis亡ra亡ion records of　亡he City, Or at SuCh o亡her address as

Sha|l be designa亡ed in wri亡ing亡O亡he Ci亡y by亡he Regis亡ered Owner.

Sec亡ion　6:　BOND REG|STRAR

The Treasurer is hereby appoin亡ed as bond registrar,亡ransfer

agent and paying agen亡, and is herein referred to as the　一一Bond

Regis亡rar.Ii The Bond Registrar shall keep′　Or CauSe亡O be kep亡,

Sufficien亡　books for the regis亡ra亡ion and　亡ransfer of　亡he Bond.

The Bond Regis亡rar is au亡horized′　On behalf of亡he Ci亡y′　亡O Carry

Out all of　亡he Bond Registrarls powers and du亡ies under　亡his

Ordinance.

The Bond may be　亡ransferred only upon　亡he bo○ks for　亡he

regis亡ra亡ion and亡ransfer of bonds (亡he　'一Bond Regis亡er一一) , uPOn亡he

Surrender　亡hereof to　亡he Bond Regis亡rar,亡Oge亡her wi亡h a form of

亡ransfer duly execu亡ed by亡he Registered Owner or its a亡亡Omey du|y

au亡horized in writing. upon亡he亡ransfer of　亡he Bond,亡here shall

be issued in the name of the亡ransferee or transferees a new fully

regis亡ered bond or bonds of any au亡horized denomina亡ion or

denomina亡ions and of∴亡he same ma亡uri亡y and in亡eres亡　ra亡e, and of

亡he same aggrega亡e principal amoun亡, aS　亡he surrendered bond. The

new bond or bonds shall bear the same da亡e as the da亡e of　亡he

Surrendered bond, but shall bear in亡eres亡　from　亡he imedia亡ely

PreCeding interes亡Paymen亡da亡e亡O Which in亡eres亡has been paid or
fu||y provided for。

This Sec亡ion is in亡ended亡O PrOVide亡he sys亡em of regis亡ra正on

required by Chap亡er　9, Ti亡Ie　57,工daho Code.

Sec亡ion　7:　PREPAYMENT; NO DEFEASANCE

The Ci亡y reserves亡he righ亡′　a亡i亡S OPtion′　亡O PrePay, On any

Principa|　paymen亡　da亡e′　亡he principa|　amoun亡　Ou亡S亡anding on　亡he
Bond′ in who|e or in par亡・ Par亡ial prepaymen亡S Sha|| be made in

亡he amoun亡Of?1,000 or mul亡ip|es亡hereof. No par亡ial prepayment

Shall ex亡end or pos亡POne　亡he due da亡e of any subsequen亡

installmen亡・ Prepaymen亡S Shall be made wi亡hou亡Penal亡y. No亡ice of

any in亡ended prepaymen亡　Shall be mai|ed by cer亡ified mail　亡○　亡he

Regis亡ered Owner of亡he Bond a亡i亡S address appearing on亡he Bond

Regis亡er′　a亡Ieas亡thir亡y (30) days prior亡O the prepaymen亡da亡e.

S0 long as亡he Bond is held by亡he Uni亡ed S亡a亡es of America as

Regis亡ered Owner,亡he Bond sha|l not be subjec亡亡O defeasance prior

亡O ma亡uri亡y′ in whole or in par亡・
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Sec亡ion　8:　CHARGES

The City has established, may from亡ime to　亡ime revise, and

Shall main亡ain and c01lec亡Wa亡er rates and charges for fumishing

亡he services of the Sys亡em　亡O i亡S CuS亡OmerS, Which ra亡es and

Charges are′　and sha|l c○n亡inue亡O be′　unifom as七〇 a|l persons or

PrOPerties which are of　亡he same class′　Which ra亡es and charges

Shal|　be collec亡ed from the users　亡hereof。

Sec亡ion　9:　PLEDGE OF REVENUES

The Ne亡　Revenues of　亡he Sys亡em are hereby pledged for　亡he

Payment Of　亡he Bond and shall be used and applied in亡he order of

Priority provided in Sec亡ion ll of this Ordinance.

The City sha|l es亡ablish, reVise, main亡ain, and col|ec亡

Charges sufficien亡′　Wi亡h o亡her revenues received′　af亡er亡aking in亡O

COnSidera亡ion an亡icipa亡ed de|inquencies′　亡O PrOVide Ne亡　Revenues

(亡Oge亡her wi亡h ne亡revenues of亡he sewage sys亡em) equal亡O nO亡|ess

than l.2　亡imes　亡he average armual deb亡　SerVice on亡he Bond.

Sec亡ion lO:　THE CAP|TAL　エMPROVEMENT FUND

There is hereby crea亡ed a special fund and accoun亡　known as

亡he　一一Ci亡y of Riggins∴Wa亡er Projec亡Capi亡a|　エmprovemen亡　Fund一一(亡he
’一Capi亡al |mprovemen亡Fund'リ, in亡O Which shall be deposi亡ed all of

亡he proceeds of　亡he sale of the Bond′　亡O be used and app|ied for

the payment of a por亡ion of　亡he cos亡　and expense of　亡he

COnS亡ruc亡ion and ins亡alla亡ion of亡he Projec亡, including亡he paymen亡

Of　亡he principa|　of and in亡erest on all ou亡Standing bond

an亡icipation no亡es or o亡her in亡erim financing.　Any interes亡

eamings on moneys inves亡ed from the Capita|エmprovemen亡Fund sha||

remain in and be used for亡he purposes of亡he Capita| Improvement

Fund. The Ci亡yis share of any |iquidated damages or o亡her moneys

Paid by defau|ting contrac亡OrS Or亡heir sure亡ies will be deposi亡ed
into said Capi亡al工mprovemen亡Fund亡O aSSure亡he comp|e亡ion of亡he

Project.

When　亡he Projec亡　has been comple亡ed and all costs rela亡ed

亡here亡O have been paid in full′　any balance remaining in　亡he

Capi亡al　|mprovemen亡　Fund shall be deposi亡ed in亡○　亡he Bond Fund

described in Sec亡ion 12　of　亡his Ordinance.

Sec亡ion ll:　THE R田VENUE FUND

There is hereby crea亡ed a special fund′　des|gna亡ed亡he　一一Ci亡y

Of Riggins Wa亡er Revenue Fund一' (亡he　一一Revenue Fund一一) , Which sha|l be

main亡ained by the Treasurer and in亡O Which the Revenue of　亡he

Sys亡em sha|| be deposited irmedia亡ely upon i亡S reCeip亡。
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A.　Use of Revenues. The Revenue of　亡he Sys亡em sha|l be used

for亡he paymen亡Of亡he fo|lowing obliga亡ions in亡he fo||owing order

Of priori亡y:

(1)　Firs亡Charge and Lien: The cos亡S Of Opera亡ion and

Main亡enance Expenses 。

(2)　Second Charge and Lien: ∴∴The principa|　of and

in亡eres亡　On　亡he Bond by paymen亡in亡O　亡he Bond Fund, aS

PrOVided in Sec亡ion 12　of　亡his Ordinance.

(3)　Third Cmarge and Lien: To main亡ain亡he Reserve Fund

Crea亡ed by Sec亡ion 13　of　亡his Ordinance; and

(4)　To adminisヒer surplus∴funds.

B・　工n亡eres亡Eamings. |n亡eres亡eamings on deposi亡S in亡he

Wa亡er Revenue Fund shall remain in and be used for亡he purposes of

the Water Revenue Fund.

C.　SurDlus Funds. Funds remaining in亡he Revenue Fund af亡er

having been app|ied亡O designa亡ed funds for亡he purposes provided

in亡his sec亡ion shall cons亡i亡u亡e surplus funds and may be used for

亡he purposes se亡　for亡h in Section 14　of　亡his Ordinance.

Sec亡ion 12:　THE BOND FUND

There is hereby crea亡ed a special fund′　designa亡ed亡he　一一Ci亡y

Of Riggins water Revenue Bond Fund一一(亡he　"Bond Fund一一) , Which shall

be main亡ained by亡he Treasurer in亡O Which shall be deposi亡ed, from

亡he Ne亡Revenues of　亡he System′　亡he f0110Wing amoun亡S:

A.　Each amual ins亡allmen亡Of principal and in亡eres亡Payable

On　亡he Bond shall be payab|e in亡O　亡he Bond Fund from　亡he Revenue

Fund no亡Iess　亡han ten (10) days prior亡O eaCh paymen亡　date, and

Paid from the Bond Fund to亡he Regis亡ered Owner on or before each

Payment da亡e・工n亡he even亡亡ha亡∴亡he single Bond is conver亡ed in亡O
fully regis亡ered serial bonds, aS∴PrOVided in Sec亡ion　3　of　亡his

Ordinance′　亡hen　亡here shall be deposi亡ed in七〇　亡he Bond Fund from

the Revenue Fund on or before亡he lOth day prior亡O any in亡erest or

Principa|　and interes亡　Paymen亡　da亡e　亡he amoun亡　Of in亡eres亡　Or

Principal and interes亡　亡hen falling due on亡he Bond. The moneys
herein alloca亡ed shall be used s01ely　亡O Pay Curren亡|y ma亡uring

ins亡allments of principal of and in亡eres亡On亡he Bond or any serial

bonds　亡O Which the Bond may be conver亡ed.

B。　エf∴亡he City for any reason shall fail　亡O make such

deposi亡′　亡hen an amoun亡equal to亡he deficiency shal| be deposi亡ed

into　亡he Bond Fund from亡he Reserve Fund, described hereinafter.
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Sec亡ion 13:　DEBT SERV|CE RESERVE FUND

A・　Deposits. There is hereby crea亡ed a special fund knoun

as　亡he　一一Ci亡y of Riggins wa亡er Revenue Bond Deb亡　Service Reserve

Fund’’ (亡he　一一Reserve Fund一一), Which shal|　be maintained by　亡he

Treasurer so long as∴the Bond remains ou亡S亡anding. There shall be

deposited in亡O亡he Reserve Fund′　Wi亡hin one year from亡he da亡e of

issuance of　亡he Bond, from Ne亡Revenues,亡he sum of　$2,150, and a

like sum shall be deposited　亡herein from Ne亡　Revenues on each

amiversary da亡e of　亡he Bond thereaf亡er, un亡il the sum of ?21,500

has been accumula亡ed.　The sum so accumulated sha11 be main亡ained

as a deb亡　SerVice reserve fund for亡he Bond, Or any Serial bonds　亡O

Which　亡he Bond may be conver亡ed, un亡il　亡he Bond or serial bonds

have been paid in ful|.

B・　Deficiencies or wi亡hdrawals.　Whenever any moneys are

Wi亡hdram from亡he Reserve Fund亡O Pay亡he principal of or in亡eres亡

On the Bond, Or if a deficiency exis亡S　亡herein,亡he amoun亡　SO

Wi亡hdrawn or the amoun亡　Of such deficiency shal|　be res亡Ored by

mon亡h|y deposi亡S from Ne亡　Revenues un亡il　亡here has been res亡Ored

亡herein　亡he gross amoun亡　PrOVided heretofore in subdivision A of

this Sec亡ion。

C。　Refunding. |n亡he even亡∴refunding bonds are ever issued,

亡he amoun亡∴se亡aside in亡O亡he Reserve Fund亡O SeCure亡he paymen亡　Of

亡he Bond may be used to re亡ire bonds or may be he|d in亡he Reserve

Fund to secure paymen亡Of亡he refunding bonds issued, tO refund亡he

Ou亡Standing refunding bonds′　Or may be he|d in亡he Reserve Fund亡O

SeCure　亡he paymen亡　Of any o亡her issue or series of bonds payable

Ou亡　Of　亡he Bond Fund and issued on a pari亡y wi亡h亡he Bond.

P.  IFVeS亡Ten亡富臆・ A|| moneys in亡he Reserve Fund may be kep亡
in cash or deposi亡ed in ins亡i亡u亡ions pemi亡亡ed by law in an amoun亡

in each ins亡i亡u亡ion no亡　grea亡er　亡han the amoun亡insured by any

depar亡men亡　Or agenCy Of　亡he Uni亡ed S亡a亡es Govemmen亡, Or may be

inves亡ed and reinves亡ed in any |ega| investmen亡Permi亡亡ed for Ci亡y

moneys ma亡uring no亡Ia亡er　亡han　亡he　|as亡　ma亡uri亡y da亡e of any

Ou亡Standing bonds. |nteres亡eamed on any such inves亡men亡Shall be

deposi亡ed′　direc亡Iy as earned, in亡O亡he Bond Fund.

Sec亡ion 14:　SURPLUS FUNDS

Funds remaining in亡he Revenue Fund af亡er having been app|ied

亡0 Or designa亡ed funds for亡he purposes provided in Sec亡ion llA of

亡his Ordinance sha|l cons亡i亡u亡e surplus funds and may be used for

any of　亡he fo|lowing purposes:

A.　To pay亡he costs of unusual or ex亡raordinary main亡enance

Of or repair　亡O　亡he Sys亡em;
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B・　To pay亡he principal of and interest on any subordina亡e

lien obliga亡ions which may have been issued　亡O PrOVide wa亡er

faci|i亡ies in or forヒhe City;

C.　　冒o

facili亡ies;

improve′　eX亡end′　enlarge′　Or rePlace any wa亡er

D.　To acqu|re Or COnS亡ruc亡　addi亡ional wa亡er facili亡ies in or

for　亡he Ci亡y;

E.　To call or redeem prior亡O亡heir fixed da亡es of ma亡uri亡y

any Bond′　Pari亡y bonds′　Or Subordina亡e lien obligations issued亡O

PrOVide wa亡er faci|i亡ies∴for the City; and

F.　For any o亡her　|awfu|　purpose。

Sec亡ion 15:　ÅDD工TエONAL BONDS OR OTHER OBL工GATエONS

。。n亡a㌔d霊悪霊龍三詣霊f。慧磐b三三g…霊n言・ ma霊圭i#
A.

亡O PreVen亡　亡he issuance by　亡he Ci亡y of　Åddi亡iona|　Bonds or o亡her

additional ob|iga亡ions payab|e from亡he Ne亡Revenues on a pari亡y

With′　bu亡　nei亡her prior nor superior　亡O,亡he lien of　亡he Bond

herein authorized; PrOVided′　however′　亡ha亡　before any such

Addi亡ional Bonds or o亡her addi亡ional pari亡y obliga亡ions are

au亡horized or ac亡ually issued:

(1) Any consen亡required by亡he Loan and Gran亡Approval

Conditions and Loan Res0lu亡ion referred to in Sec亡ion　3　of

亡his Ordinance shall have been ob亡ained。

(2)　The Ci亡y is no亡, and has no亡been, in defaul亡　as∴亡O

any paymen亡S required by亡he provisions of　亡his Ordinance for

a period of no亡Iess　亡han twelve (12) mon亡hs irmediately

PreCeding　亡he issuance of such Addi亡iona|　Bonds or o亡her
addi亡iona|　pari亡y ob|iga亡ions.

(3) The Ne亡Revenues of亡he System for亡he pas亡亡We|ve

(12〉　consecu亡ive mon亡hs imediately preceding亡he year of亡he

issuance of such Addi亡ional Bonds∴Shall have been sufficien亡

亡O Pay　亡he Opera亡ion and Main亡enance Expenses of　亡he wa亡er

Sys亡em for said pas亡　亡Welve (12) mon亡hs, and, in addi亡ion,

Sufficien亡　S〇七ha亡　the Net Revenues for such preceding year

equal an amoun亡　representing at leas亡120%　of　亡he armual

Principa| and in亡eres亡requiremen亡S Of the ou亡S亡anding Bond,
and any o亡her obliga亡ions of　亡he Ci亡y payable from　亡he Ne亡

Revenues of　亡he Sys亡em.

(4) The Es亡ima亡ed Ne亡　Revenues of　亡he Sys亡em for the

twelve-mOn亡h period irmedia亡ely succeeding亡he issuance of the

bonds or o亡her obliga亡ions proposed亡O be issued will be no亡

Iess　亡han　120%　of　亡he amua|　principal and in亡eres亡
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requiremen亡S Of　亡he Bond and any other obligations of the Ci亡y

Payab|e from亡he Ne亡Revenues of∴亡he Sys亡em′　P|us　亡he average
armual principal and in亡eres亡　requ|remen亡S Of　亡he Addi亡ional

Bonds or o亡her obliga亡ions proposed　亡O be issued。

(5) A wri亡亡en cer亡ifica亡ion by亡he Ci亡y engineer or an

independen亡　engineer′　Or independen亡　Certified pub|ic

accoun亡an亡, if reques亡ed,　亡ha亡　the　120%　Ne亡　Revenue

requirement of subsec亡ion (3) above, and　亡he 120%　Es亡ima亡ed

Ne亡　Revenues requiremen亡　Of subsec亡ion (4) above, have been

Sa亡isfied′　Shall be obtained and filed wi亡h the Ci亡y, Which

Cer亡ifica亡ion sha|l be conclusively presumed to be accurate in

de亡ermining the righ亡　Of　亡he Ci亡y to au亡horize, issue, Sel|,

and de|iver said Addi亡iona|　Bonds or o亡her addi亡iona|

Obliga亡ions on a pari亡y wi亡h亡he Bond au亡horized herein.

(6) The foregoing limi亡a亡ions, Or any Of　亡hem, may be

Waived or modified by　亡he wri亡亡en consen亡　Of　亡he Regis亡ered

Owner of n〇七Iess　亡han　75%　of　亡he principal amoun亡　Of　亡he Bond

then ou亡S亡anding.

B.　Parity Bonds　亡O Comple亡e Projec亡.　|n　亡he even亡　gran亡

funds′　Plus　亡he proceeds of　亡he Bond provided for in　亡his

Ordinance, are insufficien亡　亡O COmPle亡e　亡he Projectタ　もhen pari亡y

bonds or o亡her obligations may be issued to complete　亡he ProJeCt,

and the res亡ric亡ions set for亡h in this Sec亡ion per亡aining　亡O　亡he

issuance of pari亡y bonds shall no亡apply.

C.　臆Subordina亡e Lien Bonds. No provision of　亡his Ordinance

Shall be deemed亡O |imi亡Or reS亡ric亡the power of亡he City亡O issue

bonds′　nO亡es or warran亡S′　Or亡O make p|edges of　亡he revenues which

Sha||　be subordina亡e as∴亡O　亡he　|ien of　亡he Bond and which sha||

PrOVide for compliance wi亡h亡he current provisions hereof prior to
亡he app|ica亡ion of any funds亡O Said subordina亡e purpose, PrOVided

tha亡any c○nsen亡required by亡he Loan and Gran亡Approva| Condi亡ions

and Loan Resolu亡ion referred　亡O in Sec亡ion　3　of this Ordinance

Shall have been ob亡ained.

D.　Refunding. The res亡ric亡ions wi亡h respec亡　亡O亡he issuance

Of parity ob|igations shall no亡　apply if such additiona|　pari亡y

bonds proposed亡O be issued are for亡he s01e purpose of refunding

Ou亡S亡anding wa亡er revenue bonds.

Sec亡ion 16 :　エNVESTMENTS

Surplus funds in any of　亡he Funds se亡　for亡h in　亡his Ordinance

may be inves亡ed in securi亡÷es as pemi亡亡ed by law.
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Sec亡ion 17:　GENERAL COVENANTS

For亡he pro亡ec亡ion and security of　亡he Bond, i亡is covenanted

and agreed亡O and wi亡h　亡he Regis亡ered Owner of　亡he Bond from亡ime

亡○亡ime′　亡hat　亡he City wi|| perform亡he f01lowing covenan亡S:

A.　ComD|e亡e Proiec亡.　H Wi|l cor唯)|e亡e　亡he cons亡ruc亡ion of

亡he Projec亡　Wi亡h all practical dispatch and in a sound and

economical marmer.

早・　Opera亡e Sys亡em.　H Wil|　opera亡e　亡he Sys亡em in an
efficien亡and economica| mamer and prescribe, reVise, and co||ec亡

SuCh charges in cormec亡ion　亡herewi亡h so　亡ha亡　the services,

facili亡ies′　and proper亡ies of　亡he Sys亡em may be fumished at　亡he

lowes亡　POSSible cos亡　COnSis亡en亡　Wi亡h sound economy and pruden亡

managemen亡.

C.　Good Repair.　H Will opera亡e′　main亡ain, PreSerVe, and

keep the Sys亡em and every par亡　hereof in good repair, WOrking

Order, and condi亡ion.

P.　Preserve Securi亡y.　|亡　Will preserve and pro亡ec亡　亡he
SeCuri亡y of　亡he Bond and the righ亡S Of　亡he Regis亡ered Owner

亡hereo壬.

E.　Co||ec亡　Revenues.　|亡　Will c011ec亡　and ho|d in　亡rus亡　亡he

revenues and o亡her funds pledged　亡O the paymen亡　Of　亡he Bond and

apply such revenue or o亡her funds on|y as provided in this

Ordinance.

F.○○　Service.B。平ds.　エt will pay and cause　亡O be paid

PunC亡ua||y　亡he principa|　of　亡he Bond and　亡he in亡eres亡　亡hereon on

亡he da亡e or da亡es and a亡∴亡he place or places and in the mamer

men亡ioned in　亡he Bond, and in accordance wi亡h　亡his Ordinance.

G._　P争y臆Claims.工亡Will pay and discharge any and all |awful

Claims for |abor′　Tna亡erials′　and supplies which′ if unpaid, migh亡

by |aw become a |ien or charge upon亡he Revenue of亡he Sys亡em, Or

any par亡　Of said Revenue of the Sys亡em, Or any funds in亡he hands

Of　亡he Treasurer′　Prior or superior　亡O　亡he lien of　亡he Bond or

Which migh亡iT唯)air亡he securi亡y of　亡he Bond,亡O　亡he end亡ha亡　亡he

Priority and securi亡y of the Bond shall be fully preserved and

PrO亡ec亡ed.

早　　Encumbrances.　工t wil|　no亡　mor亡gage or o亡herwise
encumber′　Sell′ lease′　Or dispose of　亡he Sys亡em or any par亡

亡hereof′　nOr enter in亡O any lease or agreemen亡Which wou|d impair

Or impede亡he opera亡ion of亡he System or any par亡亡hereof necessary

tO SeCure adequate revenues for亡he payment of亡he principal of and

in亡eres亡On亡he Bond′　nOr Which would o亡herwise impair or impede

亡he righ亡S Of亡he Regis亡ered Owner of亡he Bond wi亡h respect亡O SuCh
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revenues of　亡he operation of　亡he Sys亡em withou亡PrOVisions for　亡he

re亡iremen亡Of亡he Bond亡hen outs亡anding from亡he proceeds thereof.

工・　工nsurance.　工t will procure and keep in force insurance

upon all bui|dings and struc亡ures of　亡he Sys亡em and亡he machinery

and equ|Pmen亡　亡herein′　Which are usually insured by en亡i亡ies

OPera亡ing like proper亡y′　in good and responsible insurance

COmPanies.　The amoun亡　Of　亡he insurance shall be such as may be

required亡O adequate|y pro亡ec亡i亡and the Regis亡ered Owner of∴亡he

Bond from |oss due　亡O any CaSua|亡y′　and in亡he even亡　Of any such

loss′　the proceeds shall be used亡O rePair or res亡Ore亡he Sys亡em or

for　亡he paymen亡　Of　亡he Bond issued under　亡his Ordinance.

T.　Fideli亡y Bonds.工とWi|l procure sui亡able fideli亡y bonds
COVering all of i亡S Officers and o亡her empIoyees charged wi亡h亡he

OPera亡ion of　亡he Sys亡em and　亡he c01lec亡ion and disbursemen亡　Of

revenues∴therefrom.

K.　Engineers・　工t wil|　employ consul亡ing engineers of

acknowledged repu亡a亡ion′　Skill′　and experience in亡he iT唯)rOVemen亡

and opera亡ion of亡he Sys亡em for any unusual or ex亡raordinary i亡ems

Of main亡enance′　rePair′　Or be亡termen亡S aS∴Shall be required from

亡ime to亡ime′　al|　repor亡S, eS亡ima亡es, and recormenda亡ions of such

COnSu|ting engineers∴to be fi|ed with　亡he Clerk and furnished　亡O

the Regis亡ered Owner of亡he Bond issued hereunder′　uPOn requeSt.

L.臆　Accoun亡S.工亡Wi|| keep proper and separa亡e accoun亡S and

records in which comple亡e and separa亡e en亡ries sha|l be made of a|l

亡ransac亡ions re|a亡ing亡O亡he Sys亡em′　and it wil| fumish comple亡e

OPera亡ing and income s亡a亡emen亡S uPOn requeS亡・

M.　Pelinquencies・エ亡Wi|l no亡furnish wa亡er service亡O any

CuStOmer Wha亡SOeVer free of charge, and i亡　Shall n〇七Ia亡er　亡han

Six亡y (6O) days af亡er an accoun亡　becomes de|inquen亡, take such

|ega|　ac亡ion as may be reasonab|e to enforce c01|ec亡ion of any

C01lec亡ible de|inquen亡　accoun亡.

Sec亡ion 18:　SPEC|AL COVENANTS

The Ci亡y fur亡her covenan亡S and agrees:

A.　エn accordance wi亡h Sec亡ion 149(a) of　亡he　エn亡erma|　Revenue

Code of 1986, aS amended (亡he　一'Code一一),亡he Bond, and any serial

bonds　亡O Which i亡may be conver亡ed, Shall be issued and remain in

fully regis亡ered form in order　亡ha亡in亡eres亡　亡hereon be exc|uded

from gross income of　亡he ouner or owners for federal income tax

PurPOSeS.　The Ci亡y covenan亡S and agrees　亡hat i亡　Will　亡ake no
ac亡ion亡O Pemi亡亡he Bond′　Or any Serial bonds亡O Which i亡may be

COnVer亡ed′　亡O be issued in or conver亡ed亡O bearer or coupon form.

B.　The Bond is a lIqualified　亡ax-eXemP亡　Obligation一一　wi亡hin

亡he meaning and for亡he purposes of Sec亡ion 265(b) (3) of　亡he Code,
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and亡he Ci亡y does no亡reasonably an亡icipa亡e亡ha亡i亡Wi|l designa亡e

more than $10,000,000, including亡he Bond, aS qualified亡ax-eXemP亡

Obliga亡ions during亡he calendar year in which亡he Bond is issued.

C.　None of　亡he proceeds of　亡he Bond will be used, direc亡Iy

Or indirec亡Iy, (i) to make or finance loans亡O PerSOnS Or (ii) in

any　亡rade or business carried on by any person (○亡her　亡han as a

member of　亡he genera|　public上　For purposes of　亡he preceding

Sen亡ence′　亡he　亡erm IIpersonII does no亡include a government unit

O亡her　亡han the Uni亡ed S亡a亡es or any agency or ins亡rumen亡ali亡y

亡hereof′　and the term lI亡rade or business一一　means∴∴any aC亡ivi亡y

Carried on by a person o亡her　亡han a na亡ural person・　The Ci亡y

fur亡her covenan亡S and agrees　七〇　亡ake no ac亡ion which wou|d cause

亡he Bond亡O be a ilpriva亡e ac亡ivi亡y bond,一一　nor wi|| i亡　Omi亡　亡○亡ake

any ac亡ion necessary亡O PreVen亡亡he Bond from becoming a　一'priva亡e

ac亡ivi亡y bond′il wi亡hin the meaning of Sec亡ion 141 of　亡he Code.

D.　The Ci亡y has general taxing powers。　The Bond is no亡　a
llpriva亡e ac亡ivi亡y bond冒I within亡he meaning of Sec亡ion 141 of the

Code. ∴95%　or more of　亡he net proceeds of the Bond is∴亡O be used

for亡he local govermen亡a| ac亡ivi亡ies of亡he Ci亡y. The Ci亡y has no

Subordina亡e enti亡ies.　The Ci亡y has no亡issued, and does no亡

reasonably an亡icipate亡hat i亡Will issue′　taX-eXemPt Obliga亡ions in

the calendar year in which　亡he Bond is issued in a face amoun亡

Which exceeds $5,OOO,000. Accordingly, under Sec亡ion 148(f) (4) (D)

Of亡he Code′　the Ci亡y is no亡required to pay reba亡es　亡○亡he Uni亡ed

S亡a亡es under Sec亡ion 148(f) of　亡he Code.

E。　The Mayor′　Clerk’ and Treasurer′　and o亡her appropriate

Officia|s of亡he Ci亡y′　Or any One Or mOre Of such officia|s′　aS may

be appropriate′　are eaCh hereby au亡horized and directed to execu亡e,

On beha|f of the Ci亡y′　SuCh cer亡ifica亡e or cer亡ifica亡es as∴Sha||　be

neCeSSary　亡O eS亡ablish tha亡　亡he Bond is no亡　an　一一arbi亡rage bond一一

Wi亡hin　亡he meaning of Sec亡ion 148　of　亡he Code and the Treasury

Regula亡ions pro丁m|ga亡ed亡hereunder, and　亡O eS亡ab|ish　亡ha亡in亡eres亡

On　亡he Bond is not and will no亡　become includable in　亡he gross

income of the owner(S) of亡he Bond under亡he Code and app|icab|e

regula亡ions.　The Ci亡y covenan亡S and agrees　亡ha亡　no use wil|　be

made of亡he proceeds of　亡he Bond′　Or any funds of亡he Ci亡y which

may′　PurSuan亡　亡O Sec亡ion　148　of　亡he Code and app|icab|e

regulations′　be deemed to be proceeds of　亡he Bond, Which wou|d

CauSe the Bond　亡O be an iiarbi亡rage bond一一　wi亡hin　亡he meaning of

Sec亡ion 148　of　亡he Code. The Ci亡y fur亡her covenan亡S　亡O COmPly

亡hroughout　亡he　亡erm of　亡he Bond wi亡h　亡he requiremen亡S Of Sec亡ion

148 of亡he Code and亡he regula亡ions pr○○皿|ga亡ed亡hereunder in order

亡O PreVen亡　亡he Bond from becoming an ilarbi亡rage bond.一一

F.　The Ci亡y will comply with　亡he informa亡ion repor亡ing

requiremen亡S Of Sec亡ion 149(e) of the Code.

G.　None of　亡he proceeds of the Bond wi|l be used to

reimburse亡he Ci亡y for capi亡al expendi亡ures made prior亡O亡he da亡e
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Of delivery of　亡he Bond unless　亡he Ci亡y′　n〇七　|a亡er　亡han　60　days

af亡er　亡he paymen亡　Of such expendi亡ure′　Shall have adop亡ed an

Official in亡en亡　reso|u亡ion as provided by Sec亡ion l.150-2　of　亡he

Treasury Regulations 。

Sec亡ion 19:　SÅLE OF BOND

The sale of亡he Bond to亡he United S亡a亡es of America is hereby

au亡horized and approved.

Sec亡ion　20 :∴AMENDMENTS

A.　The Ci亡y from time亡○亡ime and a亡any亡ime may adop亡an

Ordinance or ordinances supp|emen亡al hereto′　Which ordinance or

Ordinances thereaf亡er shall become a par亡　Of　亡his Ordinance, for

any One Or mOre Of all of the fo||owing purposes:

(1) To add亡O亡he covenan亡S and agreements of亡he Ci亡y

in亡his Ordinance′　O亡her covenan亡S and agreements∴thereaf亡er

亡O be observed′　Which sha|l no亡　adverse|y affec亡　亡he interes亡

Of亡he Regis亡ered Owner of亡he Bond′　Or亡O Surrender any righ亡

Or POWer herein reserved.

(2〉　To make such provisions for　亡he purpose of curing

any ambigui亡ies or of curing′　COrreC亡ing′　Or SuPPlemen亡ing any

defec亡ive provisions con亡ained in　亡his Ordinance, Or any

Ordinance au亡horizing fu亡ure bonds in regard　亡O ma亡亡ers or

ques亡ions arising under such ordinances as　亡he Council may

deem necessary or desirable and no亡inconsis亡ent wi亡h such

Ordinances and which shall no亡　adversely affec亡, in any

ma亡eria| respec亡′　亡he in亡eres亡Of　亡he Regis亡ered Owner of　亡he

Bond.

Any such supplemen亡al ordinance may be adop亡ed wi亡hou亡

亡he consen亡　Of the Regis亡ered Owner of　亡he Bond a亡　any亡ime

Ou亡Standing′　nO亡Wi亡hs亡anding any of the provisions of

Subsec亡ion B of　亡his Sec亡ion.

B.　Wi亡h亡he consen亡Of the Regis亡ered Owner of not less than

75% in aggrega亡e principal amoun亡　Of the Bond a亡　the time

OutS亡anding′　the Council may adop亡　an ordinance or ordinances

SuPPlemen亡al here亡O for亡he purpose of adding any provisions t0 Or

Changing in any mamer or elimina亡ing any of亡he provisions of亡his

Ordinance or of any supplemen亡al ordinance; PrOVided, however,亡ha亡

no such supplemen亡al ordinance sha|l:

(1)　Ex亡end亡he fixed ma亡uri亡ies of the Bond, Or reduce

亡he rate of in亡eres亡∴亡hereon′　Or eXtend the亡ime of paymen亡S

Of in亡eres亡　from亡heir due date, Or reduce　亡he amoun亡　Of　亡he

Principal　亡hereof′　Or reduce any premium payable on　亡he
redemp亡ion亡hereof′ if applicable, Wi亡hou亡　亡he consen亡　Of　亡he

Regis亡ered Owner of　亡he Bond so affec亡ed; Or
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(2) Reduce the aforesaid percen亡age of the Registered

Owner required亡O aPPrOVe any SuCh supp|emen亡a|　ordinance.

工亡∴sha||　not be necessary for亡he consen亡　Of　亡he Regis亡ered

Owner under亡his subsec亡ion B亡O aPPrOVe亡he par亡icular fom of any

PrOPOSed supplemen亡al ordinance, bu亡i亡　Shall be sufficien亡if such
COnSen亡　Shall approve　亡he subs亡ance　亡hereof.

C.　Upon亡he adop亡ion of any supplemental ordinance pursuan亡

亡○　亡he provisions of　亡his Sec亡ion,亡his Ordinance shall be deemed

亡O be modified and amended in accordance　亡herewi亡h, and the

respec亡ive righ亡S′　du亡ies′　and obliga亡ions of亡he Ci亡y under亡his

Ordinance and　亡he Regis亡ered Owner of　亡he Bond ou亡Standing

hereunder shal|　亡hereaf亡er be de亡emined′　eXerCised′　and enforced

亡hereunder, Subjec亡in al|　respec亡S　亡O SuCh modifica亡ion and

amendmen亡S′　and a|1亡ems and condi亡ions of any such supp|emen亡al

Ordinance sha|l be deemed亡O be par亡Of亡he tems and condi亡ions of

亡his Ordinance for any and all purposes。

D.　Any Bond execu亡ed and delivered af亡er the execu亡ion

any supplemen亡al ordinance adop亡ed pursuan亡　亡○　亡he provisions

亡his Sec亡ion may have a no亡a亡ion as亡O any ma亡亡er provided for

SuCh supplemen亡al ordinance′　and if such supp|emental ordinance

Shall so provide′　neW bonds so modified as to conform, in　亡he

OP|n|On Of the Council,亡O any mOdification of　亡his Ordinance

COn亡ained in any such supplemen亡al ordinance′　may be prepared and

delivered withou亡　COS亡∴亡〇　七he Regis亡ered Owner of　亡he Bond　亡hen

OutS亡anding, uPOn Surrender for cancellation of　亡he Bond.

Sec亡ion　21:　VAL|D工TY OF　工SSUANCE

The Bond is issued pursuan亡　亡○　亡he　|daho Revenue Bond Ac亡,

being工daho Code Sec亡ions 50-1027 through 50-1042. This reci亡al is

COnC|usive evidence of the validi亡y of亡he Bond and亡he regulari亡y

Of i亡S issuance.

Sec亡ion　22:　REGISTERED OWNER'S REMEDIES　-　RECE|VER

By ac亡ion or sui亡in equi亡yI　亡he Regis亡ered Owner or subse-

quen亡　OWnerS Of　亡he Bond may, in　亡he even亡　Of a ma亡eria|　viola亡ion

Of any of　亡he foregoing covenan亡S′　CauSe　亡he appoin亡men亡　Of a

receiver′　Which receiver may en亡er and　亡ake possession of　亡he

Sys亡em and any Ne亡Revenues for the paymen亡　Of　亡he Bond, PreSCribe

fees亡O be derived from亡he Sys亡em′　and c○11ec亡′　reCeive, and apply

all Ne亡　Revenues of o亡her moneys pledged for　亡he payment of　亡he

Bond in亡he same mamer as亡he Ci亡y migh亡do in accordance wi亡h亡he

Obliga亡ions of　亡he Ci亡y.
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Sec亡ion　23:　ORD工NÅNCE A CONTRÅCT

The provisions of this Ordinance sha|l cons亡i亡u亡e a con亡rac亡

between　亡he Ci亡y and　亡he Regis亡ered Owner so long as　亡he Bond

hereby au亡horized remains unpaid.

Sec亡ion　24:　SEVERABエL工TY

工f any one or more of亡he covenan亡S Or agreementS PrOVided in

亡his Ordinance　亡O be performed on　亡he par亡　Of　亡he Ci亡y sha||　be

declared by any cour亡Of co叩〕etent jurisdic亡ion亡O be contrary亡O

law′　亡hen such covenan亡　Or COVenan亡S′　agreemen亡　Or agreemen亡S,

Shall be nul|　and void and sha|l be deemed separab|e from　亡he

remaining c○venan亡S and agreemen亡S in亡his Ordinance and shall in

no way affec亡　亡he va|idi亡y of　亡he o亡her provisions of this

Ordinance or of the Bond.

Sec亡ion　25:　REPEALER

A||　prior ordinances or par亡S∴亡hereof,　亡O　亡he ex亡en亡

inconsis亡en亡herewi亡h′　are hereby repealed and shall,亡○亡he ex亡en亡

Of such inconsis亡ency, have no fur亡her force or effec亡.

Sec亡ion　26:　BOND ANT|CrPAT|ON NOTES

Pending the issuance and sale of　亡he Bond′　the Ci亡y may, by

resolu亡ion of the Council, au亡horize　亡he issuance and sale of bond

an亡icipa亡ion no亡es or o亡her in亡erim financing obliga亡ions in an

aggrega亡e amoun亡　Which,亡Oge亡her wi亡h in亡erest　亡O aCCrue　亡hereon

Prior亡O issuance and sa|e of亡he Bond, Shall no亡exceed?350,000,
亡O PrOVide funds to pay the Cos亡　Of Projec亡.　Such bond

an亡icipation no亡es or o亡her in亡erim financing ob|iga亡ions亡Oge亡her

Wi亡h in亡eres亡accrued亡hereon′　Shall be payable from the proceeds

Of the sa|e of　亡he Bond.

Sec亡ion　27:　AUTHOR|ZAT|ON

The Mayor′　Ci亡y C|erk′　and Ci亡y Treasurer, Or any One Of such

Officers′　aS may be appropria亡e　亡O亡he circums亡ances′　are hereby

au亡horized亡O eXeCu亡e′　On behalf of亡he Ci亡y, a|l such addi亡ional

documen亡S aS may be necessary亡O effec亡∴亡he sale and delivery of

亡he Bond.

Sec亡ion　28 :　PUBL工CAT工ON

This Ordinance′　Or a Summary　亡hereof in comp|iance wi亡h

Sec亡ion　50-901A′　エdaho Code′　Subs亡an亡ially in　亡he form annexed

here亡O aS Exhibi亡ilB′ii shall be published once in　亡he official

newspaper of　亡he Ci亡y′　and shall　亡ake effec亡irmedia亡ely upon

PaSSage, aPPrOVal, and publica亡ion.
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DATED　亡his 12亡h day of Augus亡, 1996。

CエTY OF R工GGINS

|daho Coun亡y,エdaho

AT冒田S冒;

( S　日Å　L )
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Regis亡ered

N0. One

[Form of Bond]

UNエTED STATES OF AMER|CA

Regis亡ered

S3与0,000.00

STATE OF　工DAHO

COUNTY OF　エDAHO

C工TY OF RエGG|NS

WATER REVENUE BOND, SER|ES 1996

THE CエTY OF RエGG|NS, |daho Coun亡y, |daho (亡he　'一City一一), for

Value received, PrOmises　亡O Pay from亡he special fund hereinaf亡er

described and in　亡he manner hereinaf亡er se亡　for亡h,　and no亡

O亡herwise,亡O　亡he Uni亡ed S亡a亡es of America, aS∴亡he registered owner

hereof,亡he principa|　sum of

THREE HUNDRED F|FTY THOUSAND AND OO/10O DOLLARS

($35O,000),亡Oge亡her wi亡h in亡eres亡　On　亡he unpaid balance a亡　亡he

rate of four and fif亡y hundred亡hs percen亡(4.50引　per annum.　Said

Principal and in亡eres亡　Shall be paid in equa|　annual ins亡a|lmen亡S
Of　$21,490, Wi亡h　亡he first ins亡allmen亡　Of principal and in亡eres亡

being due on and annua||y on　亡he same da亡e of each

year亡hereaf亡er un亡il ma亡uri亡y, Wi亡h all principal of and in亡eres亡
On the Bond being fu|ly paid wi亡hin　亡hir亡y (30) years∴from its

da亡e.　The fina|　annua| ins亡a||men亡　may be in such grea亡er or

|esser amoun亡　as is necessary fully to pay　亡he Bond.

This Bond sha|l be registered as　亡O Principal and in亡eres亡in

亡he name of　亡he original owner and any subsequen亡　OWnerS in a

regis亡ra亡ion b○○k in亡he office of　亡he Ci亡y Treasurer′　Who sha||　be

the Bond Registrar. This Bond is　亡ransferable only upon said b○○k,

by no亡ation亡hereon′　by亡he regis亡ered owner hereof in person or by

its a亡torney duly au亡horized in wri亡ing.

Bo亡h principa|　of and in亡eres亡　On　亡his Bond sha|l be payab|e

in lawfu|　money of　亡he Uni亡ed States of America, tO　亡he registered

OWner. Any owner of　亡his Bond subsequen亡∴亡O its original owner is

hereby placed on no亡ice of al|　paymen亡　Of bo亡h principal of and

in亡erest on this Bond prior　七〇 its∴∴亡ransfer to him and all

Subsequen亡　OWnerS hereof hereby acknowledge　亡ha亡　亡hey have

ascer亡ained　亡he ac亡ual unpaid principal amoun亡　Of　亡his Bond as of

亡he date of　亡ransfer　亡○　亡hem and hereby release the Ci亡y from a|l
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Ob|iga亡ions as∴亡O a|| principa|　and in亡eres亡Paid by亡he Ci亡y prior

亡O SuCh da亡e.

The Ci亡y has reserved the righ亡, a亡i亡S OP亡ion,亡O PrePay　亡he

Principal amoun七　〇u亡S亡anding, in whole or, in　亡he manner
hereinaf亡er provided, in part, a亡　any亡ime　亡his Bond is held by　亡he

Uni亡ed S亡a亡es of America or any subsequen亡　亡ransferee.

Prepaymen亡S Shall be made on the da亡e, a亡　the p|ace, and in

亡he manner provided herein for making regu|ar|y scheduled

ins亡allmen亡S, and par亡ial prepaymen亡S Shall be in　亡he amoun亡　Of

?1,000.00　or mul亡iples　亡hereof, Plus accrued in亡eres亡　もO the da亡e

Of such prepaymen亡.　Åny such prepaymen亡　Sha||　be made wi亡hou亡

Penal亡y, addi亡iona| in亡eres亡, Or Charges.

No亡ice of any such in亡ended prepaymen亡　Shall be mailed by

regis亡ered mail　亡○亡he regis亡ered owner of the Bond a亡　亡he address

appearing on the regis亡ration records of　亡he Ci亡y, Or a亡∴such o亡her

address as designa亡ed in wri亡ing　亡O　亡he Ci亡y by　亡he regis亡ered

OWner, a亡　|eas亡　亡hir亡y (30) days prior　亡O　亡he prepaymen亡　da亡e.

エn亡eres亡　On　亡his Bond shall cease to accrue as　亡O　亡he amoun亡　○王

Principa|　being prepaid af亡er　亡he da亡e fixed for prepaymen亡if
no亡ice has been properly g|Ven and funds equal to　亡he amoun亡　Of

PrePaymen亡　have been deposited a亡∴the place of paymen亡　a亡　亡ha亡
亡ime。

This Bond′　uPOn the surrender hereof a亡亡he office of亡he Ci亡y

Treasurer may, a亡　亡he op亡ion of　亡he regis亡ered owner and a亡i亡S

expense, be exchanged for serial bonds, Wi亡hou亡　COuPOnS, in

regis亡ered form′ in亡he aggrega亡e principal amoun亡∴亡hen remaining

unpaid′　bearing　亡he same in亡eres亡　rate′　ma亡uring annua||y in each

Of　亡he remaining years of　亡he origina|　亡erm of　亡his Bond, and da亡ed

as of　亡he year during which亡he surrender and exchange is effec亡ed.

Serial bonds so issued shall be redeemable according　亡○　亡he

PrOVisions of Ordinance No. 131 of　亡he Ci亡y, adop亡ed on Augus亡12,
1996 (亡he　一一Bond Ordinance'つ, PurSuan亡　亡O Which　亡his Bond was

issued.

This Bond is issued for亡he purpose of paying a por亡ion of亡he

COS七　〇f　亡he cons亡ruc亡ion and ins亡a||a亡ion of i甲PrOVemen亡S and

be亡亡ermen亡S　亡○　亡he Ci亡y-s domes亡ic wa亡er sys亡em (the　一一Projec亡一一) ,

PurSuan亡　亡O　亡he　|daho Revenue Bond Ac亡(being　|daho Code Sections
50-1027　亡hrough　50-1O42), and pursuan亡　亡O　|daho Code, Ti亡|e　与7,

Chap亡ers　2　and　9, and also pursuan亡　亡O　亡he Bond Ordinance and a

SPeCial e|ec亡ion held wi亡hin亡he Ci亡y on November　8, 1994.

This Bond crea亡es a lien and charge upon　亡he Ne亡　Revenue of

亡he Ci亡y-s domestic wa亡er Sys亡em (as said capi亡alized　亡erms are

defined in亡he Bond Ordinance) superior亡O all o亡her charges of any

kind and na亡ure′　eXCeP亡亡he charges necessary亡O Pay亡he principal

Of and in亡erest on any fu亡ure pari亡y bonds. This Bond is a limi亡ed

Ob|iga亡ion of the Ci亡y and is payab|e as　亡O Principa|　and in亡eres亡

S01ely from a special fund, designa亡ed　亡he Ci亡y of Riggins wa亡er
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Revenue Bond Fund (亡he　一一Bond Fund一一) crea亡ed by the Bond Ordinance.

For a more par亡icular descrip亡ion of said Bond Fund,亡he revenues

亡O be deposi亡ed亡herein, and亡he na亡ure and ex亡ent of　亡he securi亡y

afforded　亡hereby, reference is made　亡O　亡he provisions of　亡he Bond

Ordinance pursuan亡　to which亡his Bond is issued, and such Bond Fund

wi||　be main亡ained.

This Bond does no亡　now and shall never cons亡i亡u亡e an

indeb亡edness of　亡he City wi亡hin　亡he meaning of any S亡a亡e

Consti亡u亡ional provision or s亡a亡u亡Ory limi亡ation, nOr a Charge

agains亡　亡he general credi亡　Or　亡axing powers of the City。

The City has covenan亡ed wi亡h亡he regis亡ered owner of　亡he Bond

亡O keep and perform all covenan亡S and agreemen亡S COn亡ained in　亡he

Bond Ordinance, and亡he Ci亡y will es亡ablish, main亡ain, CO||ect, and

accoun亡　for ra亡es and charges for service furnished by or through

亡he System, including a|l ex亡ensions and improvements thereto

hereaf亡er cons亡ruc亡ed or acquired by　亡he City, Sufficien亡　亡O Pay

亡he princ|Pa|　of and in亡eres亡　On　亡he Bond as they fa||　due,

PrOVided such ra亡es mus亡　be reasonab|e ra亡es for　亡he　亡ype, kind,
and charac亡er of　亡he services rendered.

エT　エS HER田BY CERTエF±ED,　RECエTED,　and DECLARED　亡ha亡　a|l

COndi亡ions, aC亡S, and亡hings essen亡ial　亡O亡he validity of　亡his Bond

do exis亡, have happened, and have been done, and　亡ha亡　every

requiremen亡　Of law affec亡ing　亡he issue hereof has been du|y

COmPlied wi亡h;亡ha亡　亡he Ne亡　Revenues to be derived from the

OPera亡ion of　亡he Sys亡em, including any fu亡ure improvemen亡S,

addi亡ions, Or eX亡ensions∴亡here亡O, have been and are hereby p|edged

and wi|l be se亡　aside into　亡he Bond Fund in amoun亡S∴sufficien亡　for

亡he paymen亡　Of princ|Pa|　of and in亡eres亡　On　亡his Bond.

工N WエTN田SS WH田REOF,亡he Ci亡y of Riggins, |daho Coun亡y,工daho,

under i亡S COrPOra亡e seal, has caused亡his Bond to be s|gned in i亡S

COrPOra亡e name by i亡S Mayor, COun亡ers|gned by　亡he Treasurer

亡hereof, and a亡亡ested by　亡he Ci亡y C|erk,　亡his day of

1996.

C|TY OF R工GG工NS

Idaho Coun亡y,工daho

Mayor

Ci亡y Treasurer

ATT田ST :

Ci亡y Clerk

( S　日　Å　L )

Page　3　-　EXH|B工丁　一一A''



★　　　★　　　*　　　★　　　★　　　★　　　★　　　★　　　★

REGエSTRÅT|ON CERT工F工CATE

(No writing　亡O be placed herein excep亡　by　亡he Bond Registrar)

This Bond shall be payable only to　亡he order of　亡he regis亡ered

OWner Or i亡S lega|　represen亡a亡ive。

Da亡e of Name and Address of Signa亡ure of

Reqis亡ra亡ion Reqis亡ered Owner Bond Reais亡rar

Uni亡ed S亡a亡es of America

Depar亡men亡　Of Agricul亡ure

Finance Office

1520　Market S亡ree亡

S亡。 Louis. MO　63103
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